		1
		4






Due Process 
Name
Institution
Date








[bookmark: _GoBack]Due Process 
Hopper et al (2017), hinted that accountants should follow due process in their accounting practice, and this entails following a set of procedures when collecting, processing, and communicating financial data or information pertaining to their companies. Accounting in the United States is a practice governed by international principles and standards that were developed by the International Accounting Standards Board and all accountants are ethically required to abide by such standards (Hopper et al 2017). The international accounting standards were primarily developed to ensure the effective comparison of businesses globally, to enhance trust and openness in financial reporting, and to boost international trade. In modern times, global financial markets are deemed transparent and efficient due to adherence to international accounting standards, and this is beneficial to international investors since they are able to make sound financial decisions concerning particular investments. There have been tremendous efforts to develop global accounting standards to ensure due process for all global accountants, although such efforts are yet to receive global limelight.
Some of the widely recognized international accounting standards are those related to the consolidation of financial statements, depreciated accounting, and earnings per share, cash flow statements, construction works, and joint ventures. A specific example is when accountants are recording consolidated financial statements. The due process for accounting for consolidated financial statements includes all entities with multiple ownerships of entities to avail all consolidated financial statements (Hopper et al 2017). Following due process, sin accounting is crucial because it promotes transparency and accountability among accountants and leads to the recording and preparation of accurate financial documents. Accurate financial documents are helpful to the owners of the company in making financial decisions. More importantly, following due process in accounting prevents the company from engaging in legal tussles with the law enforcers.
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